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FOLLOWING ARE REVISIONS OF COMMODITIES SECTION OF DRAFT 

10 . 

PARA 4. IMMEDIATELY FOLLOWING FIRST SENTENCE ADD: 
"GYRATING PRICES MAKE RATIONAL ECONOMIC DECISIONS HARDER 
TO REACH ". 

PARA 7. SECOND SENTENCE SHOULD READ: "THE UNITED STATE 
IS ITS LARGEST PRODUCER AND EXPOTER". 

PARA 10. SHOULD READ: "SOME OF THE PRINCIPLES USED IN 
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APPLICATION. THESE PRINCIPLES ARE: 1 ' 

IN LAST TIC. SUBSTITUTE "BUFFER STOCKS" FOR "STOCKPILING". 

THIS IS CONGRESSIONAL PRESENTATION POINT. 

PARA 12. FIRST TIC SHOULD READ: "TO MEET VIRTUALLY ALL 
POTENTIAL SHORTFALLS IN FOOD GRAINS PRODUCTION, TOTAL 
WORLD RESERVES MUST REACH AT LEAST 30 MILLION TONS OF 
WHEAT AND RICE. WE SHOULD CONSIDER WHETHER A SIMILAR 
RESERVE IS NEEDED IN COARSE GRAINS." 

;HIRD TIC SHOULD READ: "ACQUISITION AND RELEASE OF 
RESERVES SHOULD BE GOVERNED BY QUANTIATIVE STANDARDS SUCH 
AS ANTICIPATED SURPLUSES AND SHORTFALLS IN PRODUCTION." 

PARA 16. FIRST SENTENCE SHOULD READ: "BUFFER STOCKS CAN 
BE AN EFFECTIVE TECHNIQUE TO MODERATE INSTABILITY IN 
SUPPLIES AND EARNINGS." 

IN SECOND SENTENCE SUBSTITUTE "ON THE OTHER HAND" FOR 
"WE ALSO BELIEVE THAT". 

PARA 17. LAST SENTENCE SHOULD READ: "IT IS ALSO IMPORTANT 
IN COPPER, WHERE PRIORITY SHOULD BE GIVEN TO CREATING A 
FORUM FOR CONSUMER-PRODUCER CONSULTATION." 

FIRST TIC, THIRD SENTENCE SHOULD READ: "PRESIDENT FORD 
INTENDS TO SIGN THE TIN AGREEMENT, SUBJECT TO CONGRES- 
SIONAL CONSULTATIONS AND RATIFICATION." 

SECOND TIC SHOULD READ: "—WE ARE PARTICIPATING ACTIVELY 
IN NEGOTIATIONS ON COFFEE. WE HOPE THEY WILL RESULT IN 
A SATISFACTORY NEW AGREEMENT THAT REDUCES THE LARGE 
FLUCTUATIONS IN PRICES AND SUPPLIES ENTERING THE MARKET." 

THIRD TIC SHOULD READ: "—WE WILL ALSO JOIN IN THE 
FORTHCOMING COCOA AND SUGAR NEGOTIATIONS. THEIR 
OBJECTIVE WILL BE TO REDUCE THE RISKS OF INVESTMENT AND 
MODERATE THE SWINGS IN PRICES AND SUPPLIES." 
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IN FINAL TIC, SUBSTITUTE "REDUCING" FOR "ENCUMBERING". 

PARA 21 . MISSING FIGURE IS 2 BILLION DOLS. INGERSOLL 
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